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Wacker Neuson SE: Successful first six months with growth 

accompanied by increase in profitability and strong cash 

generation 

 
▪ Revenue for the first half of the year 16.5 percent above prior-year level; Europe and 

Asia-Pacific grow beyond pre-crisis levels; supply chains under significant strain 

▪ EBIT almost doubles, EBIT margin reaches 10.8 percent (+4.5 PP yoy) 

▪ Strong cash generation: Cash flow from operating activities at EUR 155.3 million 

▪ Net working capital ratio within strategic target corridor at 26.7 percent 

▪ Revenue and EBIT guidance for the year as a whole confirmed, narrowed within upper 

half of ranges forecast 

▪ Supply chains remain biggest challenge 

▪ New Executive Board team is complete 

 

Munich, August 9, 2021 – Leading manufacturer of light and compact equipment the Wacker Neuson 

Group has reported a successful first half of 2021. However, the highly unstable situation across global 

supply chains presented the Group with significant challenges, especially in the second quarter. 

Revenue for the first six months of the year amounted to EUR 928.3 million, which is a rise of 16.5 

percent relative to the previous year (H1/20: EUR 796.7 million). Adjusted for currency effects, this 

corresponds to an increase of 18.1 percent. The Group reported an even bigger rise in earnings with 

profit before interest and tax (EBIT) rising 98.6 percent to EUR 100.1 million (H1/20: EUR 50.4 million). 

The EBIT margin amounted to 10.8 percent, which is an increase of 450 basis points (H1/20: 6.3 

percent).  

“The first half of the year was a success, but not easy. We are back in growth mode and have seen a 

rise in profitability plus strong cash generation. Demand for our products is developing dynamically but 

recent weeks have seen our supply chains severely overstretched, and in some cases, interrupted. This 

situation presents us with major productivity and delivery challenges. We would like to thank our entire 

team, who are working extremely hard every day to get as many machines as possible onto our 

production lines and delivered to our customers,” explains Karl Tragl, CEO of the Wacker Neuson 

Group.  

Europe and Asia-Pacific segments exceed pre-crisis levels  

Business developed particularly positively in Europe and Asia-Pacific, where the Group has already 

managed to exceed 2019 revenue levels. In the Europe segment, which accounts for 79 percent of 

Group figure, revenue for the first half-year increased 16.7 percent relative to the previous year to reach 

EUR 737.1 million (H1/20: EUR 631.4 million). In the construction sector, key growth drivers included 

the domestic markets of Germany and Austria, as well as the UK, where the Group continues to benefit 

from high growth rates with its innovative dumper models. The Group’s business with compact 

equipment for the agricultural sector also developed positively. Revenue here reached EUR 174.7 

million, which is an increase of 13.9 percent relative to a strong comparative baseline (H1/2020: EUR 

153.4 million).   

Revenue for Asia-Pacific in the first six months of the year rose 49.8 percent to EUR 32.8 million (H1/20: 

EUR 21.9 million). Business in Australia developed exceptionally positively. Buoyed by an extended 
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dealer network, increased focus on independent rental companies and a product portfolio tailored to 

local needs, the Group more than doubled its revenue here for the first half of the year relative to 2020. 

The figure for H1 is also significantly higher than the pre-crisis figure for 2019. 

Revenue for the Americas in the first half of the year amounted to EUR 158.4 million (H1/20: EUR 143.4 

million), which is a rise of 10.5 percent. Adjusted for currency effects, revenue for this region grew by 

18.1 percent. Customers remained cautious about investments at the start of the year in particular. 

However, business picked up markedly towards the end of the first quarter, buoyed in part by a gradual 

increase in demand from rental companies. 

Clear increase in profitability, net working capital ratio in the strategic target range at 26.7 

percent 

Profit before interest and tax (EBIT) for the first half-year amounted to EUR 100.1 million (H1/20: EUR 

50.4 million). The EBIT margin came to 10.8 percent (H1/20: 6.3 percent). Profit was positively 

impacted by increased sales volumes and greater productivity at production plants compared with the 

previous year despite manufacturing processes being impaired by the effects of current strains and, in 

some cases, disruptions to supply chains. Profit was also bolstered by the Group’s ongoing stringent 

cost control measures. 

The Group’s strategic goal is to sustainably reduce the net working capital ratio expressed as a 

percentage of revenue to 30 percent or lower. Following significant progress in recent quarters, the net 

working capital ratio came in at 26.7 percent at the close of the reporting period and thus reached the 

target range after having just fallen short of it at the close of the first quarter (March 31, 2021: 31.3 

percent; December 31, 2020: 29.1 percent; June 30, 2020: 48.1 percent). The reduction relative to the 

previous year was attributable to a number of factors including the sharp drop in inventory. Inventory 

levels of finished machines decreased sharply here due to strong demand. Conversely, levels of 

unfinished machines more than doubled since the start of the year as a result of overstretched and, in 

some cases, interrupted supply chains. 

Strong cash generation, net financial debt remains at a very low level  

At EUR 155.3 million, cash flow from operating activities for the first half of the year was clearly above 

the high prior-year figure (H1/20: EUR 124.8 million). This development was primarily fueled by the 

sharp increase in profit as well as the robust development of net working capital and the sale of non-

current receivables. Discounting a fixed short-term investment in the amount of EUR 100 million, which 

was made to optimize the cash position, free cash flow amounted to EUR 133.5 million (H1/20: 

EUR 92.9 million).1  

Net financial debt decreased to EUR 79.4 million as a result of the positive cash flow development 

(December 31, 2020: EUR 122.9 million; June 30, 2020: EUR 363.1 million).2 Gearing is reported at 

6.4 percent (December 31, 2020: 10.1 percent; June 30, 2020: 29.2 percent).   

                                                
1 Including the fixed-term investment (reported under cash flow from investment activities), free cash flow amounted to EUR 33.5 million.  
2 Long-term borrowings + short-term borrowings from banks + current portion of long-term borrowings - liquid funds - fixed short-term investments. 
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Strong demand accompanied by overstretched and, in some cases, disrupted supply chains 

Order intake developed dynamically for the Group in the first half-year. However, major delays and 

repeated disruptions to global supply chains meant that orders could not be fulfilled in the planned 

timeframes. “The situation with global supply chains will remain our biggest challenge for the foreseeable 

future. We need to maximize production flexibility so we miss as few manufacturing windows as possible 

but are increasingly reaching the limits of what is feasible here. In addition to this, we are facing ever-

rising prices for raw materials, components and shipping. We expect these developments to have a 

greater impact on revenue and earnings in the second half of the year. We are, however, delighted to 

see such strong demand for our products and services as this shows us, once again, that we are meeting 

our customers’ needs,” adds Dr. Tragl.  

Taking into consideration the development of business to date, the prevailing conditions and the 

opportunities and risks facing the Wacker Neuson Group, the Executive Board has confirmed its revenue 

and earnings guidance for 2021 as a whole, placing it within the upper half of the ranges previously 

given. Revenue is projected in the range between EUR 1,750 and 1,800 million, and the EBIT margin is 

expected to lie between 8.75 and 9.50 percent (previous guidance for revenue: EUR 1,700 to 1,800 

million; previous guidance for the EBIT margin: 8.0 to 9.5 percent).  

New Executive Board team is complete 

On June 1, 2021, Dr. Karl Tragl took on the role of Chief Executive Officer (CEO) and Chairman of the 

Executive Board. Christoph Burkhard took on the position of Chief Financial Officer (CFO) on the same 

date. With these appointments, the Executive Board of Wacker Neuson SE again comprises four 

members. Felix Bietenbeck is Chief Operations Officer (COO) and Chief Technology Officer (CTO), 

while Alexander Greschner is Chief Sales Officer (CSO).  

Key indicators for the Wacker Neuson Group 

 

 

  

Key figures in € million H1/21 H1/20 Delta Q2/21 Q2/20 Delta 

Revenue 928.3 796.7 +16.5% 494.3 385.9 +28.1% 

EBIT 100.1 50.4 +98.6% 56.5 21.5 +162.8% 

EBIT margin (as a %) 10.8 6.3 +4.5 PP 11.4 5.6 +5.8 PP 

Profit for the period 70.0 22.7 +208.4% 40.9 12.3 +232.5% 

Earnings per share in € 1.00 0.32 +212.5% 0.59 0.18 +227.8% 

Free cash flow1 133.5 92.9 +43.7% 123.7 88.6 +39.6% 
1 Free cash flow before a fixed short-term investment in the amount of EUR 100 m. 
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Contact: 

Wacker Neuson SE 

Christopher Helmreich 

Investor Relations 

Preussenstrasse 41 

80809 Munich, Germany 

Tel.: +49 - (0)89 - 354 02 - 427 

christopher.helmreich@wackerneuson.com 

www.wackerneusongroup.com 

 

The Wacker Neuson Group’s complete half-year report is available at the following link: 

https://wackerneusongroup.com/en/investor-relations/financial-reports-presentations/2021 

 

For press images relating to the Wacker Neuson Group, please see: 

https://wackerneusongroup.com/en/news-media/press-images 

 

 

About the Wacker Neuson Group: 

The Wacker Neuson Group is an international network of companies, employing around 5,500 people worldwide. In fiscal 2020, 

the Group achieved revenue of EUR 1.6 billion. As a leading manufacturer of light and compact equipment, the Group offers its 

customers a broad portfolio of products, a wide range of services and an efficient spare parts service. Wacker Neuson Group is 

the partner of choice among professional users in construction, gardening, landscaping and agriculture, as well as among 

municipal bodies and companies in industries such as recycling and rail transport. The product brands Wacker Neuson, Kramer 

and Weidemann belong to the Group. Wacker Neuson SE shares are listed on the regulated Prime Standard segment of the 

Frankfurt Stock Exchange (ISIN: DE000WACK012, WKN: WACK01) and are member of the SDAX. 

 

http://www.wackerneusongroup.com/

